
DATED JUNE 16, 2020
NEW ISSUE RATING
Electronic Bidding via Parity® Moody’s:  "   "
Bank Interest Deduction Eligible
BOOK-ENTRY-ONLY SYSTEM

In the opinion of Bond Counsel, under existing law (i) interest on the Bonds will be excludable from gross income of the holders thereof for purposes of  federal taxation and (ii) interest on
the Bonds will not be a specific item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and corporations, all subject to the qualifications described herein under
the heading "Tax Exemption." The Bonds and interest thereon are exempt from income taxation and ad valorem taxation by the Commonwealth of Kentucky and political subdivisions thereof (see "Tax
Exemption" herein).

$380,000*
WALTON-VERONA INDEPENDENT SCHOOL DISTRICT FINANCE CORPORATION

SCHOOL BUILDING REVENUE BONDS,
SERIES 2020

Dated: July 15, 2020 Due: as shown below

Interest on the Bonds is payable each February 1 and August 1, beginning February 1, 2021.  The Bonds will mature as
to principal on August 1, 2021 and each August 1 thereafter as shown below.  The Bonds are being issued in Book-Entry-Only Form
and will be available for purchase in principal amounts of $5,000 and integral multiples thereof.

Maturing  Interest  Reoffering Maturing  Interest  Reoffering 
1-Aug  Amount  Rate  Yield CUSIP 1-Aug  Amount  Rate  Yield CUSIP

2021 $35,000 % % 2026 $40,000 % %
2022 $35,000 % % 2027 $40,000 % %
2023 $35,000 % % 2028 $40,000 % %
2024 $35,000 % % 2029 $40,000 % %
2025 $35,000 % % 2030 $45,000 % %

The Bonds are NOT subject to redemption prior to their stated maturity as described herein.

Notwithstanding the foregoing, the Corporation reserves the right to call, upon thirty (30) days notice, the Bonds in whole
or in part on any date for redemption upon the total destruction by fire, lightning, windstorm or other hazard of any of the building(s)
constituting the Project(s) and apply casualty insurance proceeds to such purpose.

The Bonds constitute a limited indebtedness of the Walton-Verona Independent School District Finance Corporation and
are payable from and secured by a pledge of the gross income and revenues derived by leasing the Project on an annually renewable
basis to the Walton-Verona Independent School District Board of Education.

The Secretary of the Walton-Verona Independent School District Finance Corporation will until June 24, 2020, at 11:00
A.M., E.S.T., receive sealed bids for the Bonds at the office of the Executive Director of the Kentucky School Facilities
Construction Commission, 700 Louisville Road, Carriage House, Frankfort, Kentucky 40601.

*As set forth in the "Official Terms and Conditions of Bond Sale," the principal amount of Bonds sold to the
successful bidder is subject to a Permitted Adjustment by increasing or decreasing the amount awarded by up to $40,000.

PURCHASER'S OPTION: The Purchaser of the Bonds, within 24 hours of the sale, may specify to the Financial Advisor
that any Bonds may be combined immediately succeeding sequential maturities into a Term Bond(s), bearing a single rate of
interest, with the maturities set forth above (or as may be adjusted as provided herein) being subject to mandatory redemption in
such maturities for such Term Bond(s).

The  Bonds will be delivered utilizing the BOOK-ENTRY-ONLY-SYSTEM administered by The Depository Trust
Company.

The Corporation deems this preliminary Official Statement to be final for purposes of the Securities and Exchange
Commission Rule 15c2-12(b)(1), except for certain information on the cover page hereof which has been omitted in accordance
with such Rule and which will be supplied with the final Official Statement.
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REGARDING USE OF THIS OFFICIAL STATEMENT

This Official Statement does not constitute an offering of any security other than the original offering
of the Walton-Verona Independent School District Finance Corporation School Building Revenue Bonds,
Series 2020, identified on the cover page hereof.  No person has been authorized by the Corporation or the
Board to give any information or to make any representation other than that contained in the Official Statement,
and if given or made such other information or representation must not be relied upon as having been given
or authorized.  This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy,
and there shall not be any sale of the Bonds by any person in any jurisdiction in which it is unlawful to make
such offer, solicitation or sale.

The information and expressions of opinion herein are subject to change without notice, and neither
the delivery of this Official Statement nor any sale made hereunder shall, under any circumstances, create any
implication that there has been no change in the affairs of the Corporation or the Board since the date hereof.

Neither the Securities and Exchange Commission nor any other federal, state or other governmental
entity or agency, except the Corporation will pass upon the accuracy or adequacy of this Official Statement or
approve the Bonds for sale.

The Official Statement includes the front cover page immediately preceding this page and all
Appendices hereto. 
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OFFICIAL STATEMENT
Relating to the Issuance of

$380,000*

WALTON-VERONA INDEPENDENT SCHOOL DISTRICT
FINANCE CORPORATION

SCHOOL BUILDING REVENUE BONDS,
SERIES 2020

* Subject to Permitted Adjustment

INTRODUCTION

The purpose of this Official Statement, which includes the cover page and Appendices hereto, is to set
forth certain information pertaining to the Walton-Verona Independent School District Finance Corporation (the
"Corporation") School Building Revenue Bonds, Series 2020 (the "Bonds").

The Bonds are being issued to finance improvements to the athletic track at Walton-Verona High School
(the "Project" herein).

The Bonds are revenue bonds and constitute a limited indebtedness of the Corporation.  The Bonds will
be secured by a statutory mortgage lien and a pledge of the rental income derived by the Corporation from leasing
the Project to the Walton-Verona Independent School District Board of Education (the "Board") on a year to year
basis (see "Security" herein).

All financial and other information presented in this Official Statement has been provided by the Walton-
Verona Independent School District Board of Education from its records, except for information expressly
attributed to other sources.  The presentation of financial and other information is not intended, unless specifically
stated, to indicate future or continuing trends in the financial position or other affairs of the Board.  No
representation is made that past experience, as is shown by financial and other information, will necessarily
continue or be repeated in the future.

This Official Statement should be considered in its entirety, and no one subject discussed should be
considered more or less important than any other by reason of its location in the text.  Reference should be made
to laws, reports or other documents referred to in this Official Statement for more complete information regarding
their contents.

Copies of the Bond Resolution authorizing the issuance of the Bonds and the Contract, Lease and Option,
dated July 15, 2020, may be obtained at the office of Keating Muething & Klekamp PLL, One East 4th Street,
Suite 1400, Cincinnati, OH 45202.

BOOK-ENTRY-ONLY-SYSTEM

The Bonds initially will be issued solely in Book-Entry form to be held in the Book-Entry-Only-System
maintained by The Depository Trust Company ("DTC"), New York, New York. So long as such Book-Entry
system is used, only DTC will receive or have the right to receive physical delivery of Bonds and, except as
otherwise provided herein with respect to tenders by Beneficial Owners of Beneficial Ownership Interests,
Beneficial owners will not be or be considered to be, and will not have any rights as, owners or holders of the
Bonds under the Ordinance.

The following information about the Book-Entry only system applicable to the Bonds has been supplied
by DTC. Neither the Corporation nor the Paying Agent and Registrar makes any representations, warranties or
guarantees with respect to its accuracy or completeness.
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DTC will act as securities depository for the Bonds. The Securities will be issued as fully-registered
securities registered in the name of Cede & Co. (DTC's partnership nominee) or such other name as may be
requested by an authorized representative of DTC. One fully-registered Bond certificate will be issued for in the
aggregate principal amount of the Bonds and will be deposited with DTC.

DTC, the world's largest depository, is a limited-purpose trust company organized under the New York
Banking Law, a "banking organization" within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a "clearing corporation" within the meaning of the New York Uniform Commercial Code,
and a "clearing agency" registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1934. DTC holds and provides asset servicing for over 2 million issues of U.S. and non-U.S. equity issues,
corporate and municipal debt issues, and money market instruments from over 85 countries that DTC's participants
("Direct Participants") deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants
of sales and other securities transactions in deposited securities, through electronic computerized book-entry
transfers and pledges between Direct Participants' accounts. This eliminates the need for physical movement of
securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation ("DTCC"). DTCC, in turn, is owned by a number of Direct Participants
of DTC and Members of the National Securities Clearing Corporation, Government Securities Clearing
Corporation, MBS Clearing Corporation, and Emerging Markets Clearing Corporation, (NSCC, GSCC, MBSCC,
and EMCC, also subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc., the American Stock
Exchange LLC, and the National Association of Securities Dealers, Inc. Access to the DTC system is also
available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either
directly or indirectly ("Indirect Participants"). DTC has Standard & Poor's highest rating: AAA. The DTC Rules
applicable to its Participants are on file with the Securities and Exchange Commission. More information about
DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will
receive a credit for the Bonds on DTC's records. The ownership interest of each actual purchaser of each Bond
("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records. Beneficial Owners
will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to
receive written confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers
of ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Bonds, except in the event that use of the Book-Entry system for the Bonds is
discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in
the name of DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such
other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Bonds; DTC's records reflect only the identity of the Direct Participants to whose
accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsible for keeping account of their holdings on behalf of their customers.
Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to
time.  Beneficial Owners of Bonds may wish to take certain steps to augment the transmission to them of notices
of significant events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments
to the Bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding
the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative,
Beneficial Owners may wish to provide their names and addresses to the Paying Agent and Registrar and request
that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds are being redeemed, DTC's practice
is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.  Neither
DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC's Procedures. Under its usual procedures, DTC mails
an Omnibus Proxy to the Corporation as soon as possible after the record date. The Omnibus Proxy assigns Cede
& Co.'s consenting or voting rights to those Direct Participants to whose accounts Bonds are credited on the record
date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and interest payments on the Bonds will be made to Cede & Co., or
such other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct
Participants' accounts upon DTC's receipt of funds and corresponding detail information from the Corporation or
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the Paying Agent and Registrar, on payable date in accordance with their respective holdings shown on DTC's
records. Payments by Participants to Beneficial Owners will be governed by standing instructions and customary
practices, as is the case with Bonds held for the accounts of customers in bearer form or registered in "street name"
and will be the responsibility of such Participant and not of DTC or its nominee, the Paying Agent and Registrar
or the Corporation, subject to any statutory or regulatory requirements as may be in effect from time to time.
Payment of redemption proceeds, distributions, and interest payments to Cede & Co. (or such other nominee as
may be requested by an authorized representative of DTC) is the responsibility of the Corporation or the Paying
Agent and Registrar, disbursement of such payments to Direct Participants will be the responsibility of DTC, and
disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect
Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving
reasonable notice the Corporation or the Paying Agent and Registrar. Under such circumstances, in the event that
a successor depository is not obtained, Bond certificates are required to be printed and delivered.  The Corporation
may decide to discontinue use of the system of book-entry transfers through DTC (or a successor securities
depository). In that event, Bond certificates will be printed and delivered.

The information in this section concerning DTC and DTC's Book-Entry system has been obtained from
sources that the Corporation believes to be reliable but the Corporation takes no responsibility for the accuracy
thereof.

THE CORPORATION

The Corporation has been formed in accordance with the provisions of Sections 162.120 through 162.300
and Section 162.385 of the Kentucky Revised Statutes ("KRS"), and KRS Chapter 273 and KRS 58.180, as a
non-profit, non-stock corporation for the purpose of financing necessary school building facilities for and on
behalf of the Board.  Under the provisions of existing Kentucky law, the Corporation is permitted to act as an
agency and instrumentality of the Board for financing purposes and the legality of the financing plan to be
implemented by the Board herein referred to has been upheld by the Kentucky Court of Appeals (Supreme Court)
in the case of White v. City of Middlesboro, Ky. 414 S.W.2d 569.

Any bonds, notes or other indebtedness issued or contracted by the Corporation shall, prior to the issuance
or incurrence thereon, be specifically approved by the Board. The members of the Board of Directors of the
Corporation are the members of the Board.  Their terms expire when they cease to hold the office and any
successor members of the Board are automatically members of the Corporation upon assuming their public offices.

KENTUCKY SCHOOL FACILITIES CONSTRUCTION COMMISSION;
NO PARTICIPATION IN THIS ISSUE

The Kentucky School Facilities Construction Commission (the "Commission") is an independent
corporate agency and instrumentality of the Commonwealth of Kentucky established pursuant to the provisions
of Sections 157.611 through 157.640 of the Kentucky Revised Statutes as repealed, amended, and reenacted by
the 1990 Regular Session of said General Assembly (the "Act") for the purpose of assisting local school districts
in meeting their capital construction needs.  The Commission is the successor agency to the Kentucky School
Building Authority.

The General Assembly of the Commonwealth adopted the State's Budget for the fiscal year ending June
30, 2021. Inter alia, the Budget provides $124,836,200 in FY 2020-21 to pay debt service on existing and future
bond issues; $58,000,000 of the Commission's previous Offers of Assistance made during the last biennium; and
authorizes $58,000,000 in additional Offers of Assistance for the current biennium to be funded in the Budget for
the biennium ending June 30, 2022.

The 1986, 1988, 1990, 1992, 1994, 1996, 1998, 2000, 2003, 2005, 2006, 2008, 2010, 2012, 2014, 2016,
2018 and 2020 Regular Sessions of the Kentucky General Assembly appropriated funds to be used for debt service
of participating school districts. The appropriations for each biennium are shown in the following table:



4

Biennium Appropriation

1986-88 $18,223,200
1988-90 14,050,700
1990-92 13,542,800
1992-94 3,075,300
1994-96 2,800,000
1996-98 4,996,000
1998-00 12,141,500
2000-02 8,100,000
2002-04 9,500,000
2004-06 14,000,000
2006-08 9,000,000
2008-10 10,968,000
2010-12 12,656,200
2012-14 8,469,200
2014-16 8,764,000
2016-18 23,019,400
2018-20       7,608,000
2020-21           2,946,900

Total $183,861,200

In addition to the appropriations for new financings as shown, appropriations subsequent to that for 1986
included additional funds to continue to meet the annual debt requirements for all bond issues involving
Commission participation issued in prior years.

BIENNIAL BUDGET FOR PERIOD ENDING JUNE 30, 2021

The Kentucky General Assembly, during its Regular Session, adopted a budget for the fiscal year ending
June 30, 2021 which was approved and signed by the Governor. Such budget is effective beginning July 1, 2020.

OUTSTANDING BONDS

The following table shows the outstanding Bonds of the Board by the original principal amount of each
issue, the current principal outstanding, the amount of the original principal scheduled to be paid with the
corresponding interest thereon by the Board or the School Facilities Construction Commission, the approximate
interest range; and, the final maturity date of the Bonds:

 Current  Principal  Principal  Approximate 
 Bond  Original  Principal  Assigned to  Assigned to  Interest Rate  Final 
 Series  Principal  Outstanding  Board  Commission  Range  Maturity 

2010-REF $800,000 $225,000 $800,000 $0 3.100% 2022
2011 $1,610,000 $1,040,000 $959,652 $650,348 3.000% - 4.250% 2031

2012-REF $985,000 $390,000 $833,571 $151,429 1.500% - 2.350% 2024
2014 $2,485,000 $2,085,000 $2,236,896 $248,104 2.200% - 3.500% 2034

2015-REF $7,635,000 $5,600,000 $6,758,602 $876,398 2.000% - 2.500% 2026
2016-REF $1,435,000 $1,025,000 $1,435,000 $0 2.000% - 2.250% 2027

2016 $3,495,000 $3,380,000 $3,093,992 $401,008 1.450% - 3.125% 2036
2018 $4,430,000 $4,370,000 $4,160,848 $269,152 3.500% - 3.750% 2038
2019 $2,995,000 $2,980,000 $2,741,922 $253,078 3.000% - 3.625% 2039

2019-REF $1,485,000 $1,480,000 $1,373,857 $111,143 2.000% - 2.150% 2029

TOTALS: $27,355,000 $22,575,000 $24,394,340 $2,960,660
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AUTHORITY

The Board of Directors of the Corporation has adopted a Bond Resolution which authorized among other
things:

i) the issuance of approximately $380,000 of Bonds subject to a permitted adjustment by increasing
or decreasing the amount awarded by up to $40,000;

ii) the advertisement for the public sale of the Bonds;

iii) the Official Terms and Conditions for the sale of the Bonds to the successful bidder; and,

iv) the President and Secretary of the Corporation to execute certain documents relative to the sale
and delivery of the Bonds.

THE BONDS

General

The Bonds will be dated July 15, 2020, will bear interest from that date as described herein, payable
semi-annually on February 1 and August 1 of each year, commencing February 1, 2021, and will mature as to
principal on August 1, 2021 and each August 1 thereafter in the years and in the principal amounts as set forth on
the cover page of this Official Statement.

Registration, Payment and Transfer

The Bonds are to be issued in fully-registered form (both principal and interest).  U.S. Bank National
Association, Cincinnati, Kentucky, the Bond Registrar and Paying Agent, shall remit interest on each semiannual
due date (February 1 and August 1) to each Registered Owner of record as of the 15th day of the month preceding
the due date (January 15 and July 15) which shall be Cede & Co., as the nominee of The Depository Trust
Company.  Please see Book-Entry-Only-System.

Redemption

The Bonds are not subject to optional redemption prior to their stated maturity.

Notwithstanding the foregoing, the Corporation reserves the right to call, upon thirty (30) days notice,
the Bonds in whole or in part on any date for redemption upon the total destruction by fire, lightning, windstorm
or other hazard of any of the building(s) constituting the Project(s) and apply casualty insurance proceeds to such
purpose.

SECURITY

General

The Bonds are revenue bonds and constitute a limited indebtedness of the Corporation.  The Bonds are
payable as to both principal and interest solely from the income and revenues derived from the leasing of the
Project acquired and constructed from the Bond proceeds from the Corporation to the Board.

Mortgage Lien

The Bonds are secured by a statutory mortgage lien and a pledge of revenues on and from the site of the
Project.
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The Lease

The Board has leased the school Project securing the Bonds for an initial period from July 15, 2020
through June 30, 2021 with the option in the Board to renew said Lease from year to year for one year at a time,
at annual rentals, sufficient in each year to enable the Corporation to pay, solely from the rental due under the
Lease, the principal and interest on all of the Bonds as same become due.  The Lease provides further that so long
as the Board exercises its annual renewal options, its rentals will be payable according to the terms and provisions
of the Lease until August 1, 2030, the final maturity date of the Bonds.

THE PROJECT

After payment of the Bond issuance costs, the Board plans to deposit the net Bond proceeds to finance
improvements to the athletic track at Walton-Verona High School (the "Project").

The Board has reported construction bids have been let for the Project and approval of the Kentucky
Department of Education, Buildings and Grounds, to award the construction contract is expected prior to the sale
and delivery of the Bonds.

Contractors for the Project are required to furnish to the Board a one hundred percent completion bond
to assure their performance of the construction contract.

STATE INTERCEPT

Under the terms of the 2020 Lease, and any renewal thereof, the Board has agreed so long as the Bonds
remain outstanding, and in conformance with the intent and purpose of Section 157.627(5) of the Act and KRS
160.160(5), in the event of a failure by the Board to pay the rentals due under the 2020 Lease, and unless sufficient
funds have been transmitted to the Paying Agent, or will be so transmitted, for paying said rentals when due, the
Board has granted under the terms of the Lease to the Corporation the right to notify and request the Kentucky
Department of Education to withhold from the Board a sufficient portion of any undisbursed funds then held, set
aside, or allocated to the Board and to request said Department or Commissioner of Education to transfer the
required amount thereof to the Paying Agent for the payment of such rentals.

ADDITIONAL PARITY BONDS FOR COMPLETION OF PROJECT

The Corporation has reserved the right and privilege of issuing additional bonds from time to time payable
from the income and revenues of said land and school building Project and secured by the same statutory mortgage
lien and pledge of revenues, but only if and to the extent the issuance of such additional parity bonds may be
necessary to pay the costs, for which funds are not otherwise available, of completing the construction of said
school building Project in accordance with the plans and specifications of the architect in charge of said Project,
which plans have been completed, approved by the Board, Kentucky Department of Education, and filed in the
office of the Secretary of the Corporation.
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ESTIMATED BOND DEBT SERVICE

The following table shows by fiscal year the current bond payments of the Board.  The plan of financing
provides for the Board to pay 100% of the debt service of the bonds.

Fiscal  Current  ----- Series 2020 Revenue Bonds (100% LOCAL) -----  Total 
Year  Local  Local 

Ending  Bond  Principal  Interest  Total  SFCC  Local  Bond 
June 30  Payments  Portion  Portion  Payment  Portion  Portion  Payments 

2020 $1,760,793 $1,760,793
2021 $1,763,958 $5,926 $5,926 $0 $5,926 $1,763,958
2022 $1,764,275 $35,000 $10,331 $45,331 $0 $45,331 $1,764,275
2023 $1,761,572 $35,000 $9,334 $44,334 $0 $44,334 $1,761,572
2024 $1,765,120 $35,000 $8,336 $43,336 $0 $43,336 $1,765,120
2025 $1,761,632 $35,000 $7,339 $42,339 $0 $42,339 $1,761,632
2026 $1,638,317 $35,000 $6,341 $41,341 $0 $41,341 $1,638,317
2027 $1,633,598 $40,000 $5,273 $45,273 $0 $45,273 $1,633,598
2028 $1,534,718 $40,000 $4,133 $44,133 $0 $44,133 $1,534,718
2029 $1,532,496 $40,000 $2,993 $42,993 $0 $42,993 $1,532,496
2030 $1,530,576 $40,000 $1,853 $41,853 $0 $41,853 $1,530,576
2031 $1,450,853 $45,000 $641 $45,641 $0 $45,641 $1,450,853
2032 $1,344,569 $1,344,569
2033 $1,351,345 $1,351,345
2034 $1,351,144 $1,351,144
2035 $1,105,988 $1,105,988
2036 $1,111,064 $1,111,064
2037 $725,727 $725,727
2038 $730,005 $730,005
2039 $251,972 $251,972

TOTALS: $27,869,722 $380,000 $62,499 $442,499 $0 $442,499 $27,869,722

Note: Numbers are rounded to the nearest $1.00. 

ESTIMATED USE OF BOND PROCEEDS

The table below shows the estimated sources of funds and uses of proceeds of the Bonds, other than any
portions thereof representing accrued interest:

 Sources:

   Par Amount of Bonds $380,000.00 

     Total Sources $380,000.00 

 Uses:

   Deposit to Construction Fund $356,550.00 
   Underwriter's Discount (2%) 7,600.00 
   Cost of Issuance       15,850.00 

     Total Uses $380,000.00 
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DISTRICT STUDENT POPULATION

Selected school census, enrollment and average daily attendance for the Walton-Verona Independent
School District is as follows: 

Average Daily
Year Attendance

2000-01 914.8
2001-02 960.5
2002-03 975.0
2003-04 983.6
2004-05 1,078.0
2005-06 1,128.5
2006-07 1,176.5
2007-08 1,275.0
2008-09 1,314.2
2009-10 1,370.0
2010-11 1,445.9
2011-12 1,446.1
2012-13 1,444.8
2013-14 1,463.6
2014-15 1,445.5
2015-16 1,489.8
2016-17 1,547.4
2017-18 1,544.9
2018-19 1,556.3
2019-20 1,623.0

______________
Source:  Kentucky State Department of Education.

STATE SUPPORT

Support Education Excellence in Kentucky (SEEK).  In determining the cost of the program to Support
Education Excellence in Kentucky (SEEK), the statewide guaranteed base funding level is computed by dividing
the amount appropriated by the prior year's statewide average daily attendance.  The SEEK fund is a guaranteed
amount of money per pupil in each school district of Kentucky.  The current SEEK allotment is $3,911 per pupil.
The $100 capital outlay allotment per each average daily attendance is included within the guaranteed amounts.
Each district's base funding from the SEEK program is adjusted for the number of at-risk students, the number and
types of exceptional children in the district, and cost of transporting students from and to school in the district.

Capital Outlay Allotment.  The per pupil capital outlay allotment for each district from the public school
fund and from local sources shall be kept in a separate account and may be used by the district only for capital
outlay projects approved by the State Department of Education.  These funds shall be used for the following
capital outlay purposes:

a. For direct payment of construction costs.
b. For debt service on voted and funding bonds.
c. For payment or lease-rental agreements under which the board will eventually acquire ownership

of the school plant.
d. For retirement of any deficit resulting from over-expenditure for capital construction, if such

deficit resulted from certain declared emergencies.
e. As a reserve fund for the above named purposes, to be carried forward in ensuing budgets.

The allotment for each school board of education in the Commonwealth for fiscal year 1978-79 was
$1,800 per classroom unit.  The 1979 Session of the Kentucky General Assembly approved increases in this
allotment in 1979-80 to $1,900 per classroom unit.  This rate remained unchanged in 1980-81. The 1981 Session
of the Kentucky General Assembly decreased the allotment per classroom to $1,800 and this allotment rate did
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not change from the 1981-82 rate, until the 1990-91 school year.  Beginning with 1990-91, the Capital Outlay
allotment for each district is based on $100 per average daily attendance.

The following table shows the computation of the capital outlay allotment for the Walton-Verona
Independent School District for certain preceding school years.  Beginning 1990-91, the allotment is based on
average daily attendance as required by law.

Capital Outlay
Year Allotment

2000-01 91,480.0
2001-02 96,050.0
2002-03 97,500.0
2003-04 98,360.0
2004-05 107,800.0
2005-06 112,850.0
2006-07 117,650.0
2007-08 127,500.0
2008-09 131,421.0
2009-10 136,998.0
2010-11 144,594.0
2011-12 144,607.0
2012-13 144,483.0
2013-14 146,358.0
2014-15 144,550.0
2015-16 148,980.0
2016-17 154,740.0
2017-18 154,490.0
2018-19 155,630.0
2019-20 162,300.0

If the school district has no capital outlay needs, upon approval from the State, the funds can be used for
school plant maintenance, repair, insurance on buildings, replacement of equipment, purchase of school buses and
purchase of modern technological equipment for educational purposes.  If any district has a special levy for capital
outlay or debt service that is equal to the capital outlay allotment or a proportionate fraction thereof, and spends
the proceeds of the levy for eligible purposes, the State may authorize the district to use all or a proportionate
fraction of its capital outlay allotment for current expenses (school districts which use capital outlay allotments
to meet current expenses are not eligible to participate in the School Facilities Construction Commission funds).

Facilities Support Program of Kentucky.  School districts may be eligible to participate in the Facilities
Support Program of Kentucky (FSPK), subject to the following requirements:

1) The district must have unmet needs as set forth and approved by the State Department of
Education in a School Facilities Plan;

2) The district must commit to establish an equivalent tax rate of at least 5 cents, in addition to the
30 cents minimum current equivalent tax rate; and,

3) The new revenues generated by the 5 cent addition, must be placed in a restricted account for
school building construction bonding.

LOCAL SUPPORT

Homestead Exemption.  Section 170 of the Kentucky Constitution was amended at the General Election
held November 2, 1971, to exempt from property taxes $6,500 of value of single unit residential property of
taxpayers 65 years of age or older.  The 1972 General Assembly amended KRS Chapter 132 to permit counties
and school districts to adjust their local tax revenues lost through the application of this Homestead Exemption.
The "Single Unit" qualification has been enlarged to subsequent sessions of the General Assembly to provide that
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such exemption shall apply to such property maintained as the permanent resident of the owner and the dollar
amount has been construed to mean $6,500 in terms of the purchasing power of the dollar in 1972. Every two years
thereafter, if the cost of living index of the U.S. Department of Labor has changed as much as 1%, the maximum
exemption shall be adjusted accordingly.  Under the cost of living formula, the maximum was increased to $39,300
effective January 1, 2019.

Limitation on Taxation.  The 1979 Special Session of the Kentucky General Assembly enacted House
Bill 44 which provides that no school district may levy a general tax rate, voted general tax rate, or voted building
tax rate which would generate revenues that exceeds the previous years revenues by four percent (4%).  

The 1990 Regular Session of the Kentucky General Assembly in enacting the "School Reform" legislative
package amended the provisions of KRS 160.470 which prohibited school districts from levying ad valorem
property taxes which would generate revenues in excess of 4% of the previous year's revenues without said levy
subject to recall to permit exceptions to the referendum under (1) KRS 160.470(12) [a new section of the statute]
and (2) an amended KRS 157.440.

Local Thirty Cents Minimum.  Effective for school years beginning after June 30, 1990, the board of
education of each school district shall levy a minimum equivalent tax rate of thirty cents ($0.30) for general school
purposes.  If a board fails to comply, its members shall be subject to removal from office for willful neglect of
duty.

Additional 15% Not Subject to Recall.  Effective with the school year beginning July 1, 1990, each
school district may levy an equivalent tax rate which will produce up to 15% of those revenues guaranteed by the
SEEK program.  Effective with the 1990-91 school year, the State will equalize the revenue generated by this levy
at one hundred fifty percent (150%) of the statewide average per pupil equalized assessment.  For 1993-94 and
thereafter, this level is set at $225,000.  The additional 15% rate levy is not subject to the public hearing or recall
provisions.

Assessment Valuation.  No later than July 1, 1994, all real property located in the state and subject to
local taxation shall be assessed at one hundred percent (100%) of fair cash value.

Special Voted and Other Local Taxes.  Any district may, in addition to other taxes for school purposes,
levy not less than four cents nor more than twenty cents on each one hundred dollars ($100) valuation of property
subject to local taxation, to provide a special fund for the purchase of sites for school buildings and the erection,
major alteration, enlargement, and complete equipping of school buildings.  In addition, districts may levy taxes
on tangible and intangible property and on utilities, except generally any amounts of revenues generated above
that provided for by House Bill 44 is subject to voter recall.
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Local Tax Rates, Property Assessments and Revenue Collections

Combined Total Property
Tax Equivalent Property Revenue 
Year Rate Assessment Collections

2000-01 110 230,193,074 2,532,124
2001-02 108.1 241,093,802 2,606,224
2002-03 112.3 277,878,291 3,120,573
2003-04 112.3 293,013,734 3,290,544
2004-05 112.6 319,652,558 3,599,288
2005-06 116.3 333,947,202 3,883,806
2006-07 112.3 417,769,032 4,691,546
2007-08 116.3 463,514,300 5,390,671
2008-09 106 501,357,347 5,314,388
2009-10 106 518,185,265 5,492,764
2010-11 104.7 532,111,661 5,571,209
2011-12 102.9 525,174,019 5,404,041
2012-13 105.4 533,862,409 5,626,910
2013-14 109.9 551,537,069 6,061,392
2014-15 113.1 554,315,934 6,269,313
2015-16 115 570,650,298 6,562,478
2016-17 116.6 585,102,498 6,822,295
2017-18 116.8 615,075,441 7,184,081
2018-19 116.8 658,017,415 7,685,643
2019-20 116.1 682,004,157 7,918,068

OVERLAPPING BOND INDEBTEDNESS 

The following table shows any other overlapping bond indebtedness of the Walton-Verona Independent
School District or other issuing agency within the County as reported by the State Local Debt Officer for the
period ending June 30, 2020. 

Original Amount Current
Principal of Bonds Principal

Issuer Amount Redeemed Outstanding

County of Boone
     General Obligation 37,905,000 18,672,825 19,232,175
     Multi-Family Housing Revenue 6,435,000 0 6,435,000
     Residential Revenue 8,290,000 0 8,290,000
     Manufacturing Facility Revenue 1,600,000 965,000 635,000
     Pollution Control Refunding Revenue 111,995,000 0 111,995,000
     Refinancing Revenue 12,110,000 8,100,000 4,010,000

City of Florence
     General Obligation 24,130,000 7,785,000 16,345,000
     Office Building Public Corp. 2,615,000 1,400,000 1,215,000
     Senior Citizens Housing Revenue 8,225,000 4,090,000 4,135,000
     Housing Facilities Revenue 8,825,000 3,645,000 5,180,000
     Refunding 2,115,000 960,000 1,155,000

City of Union
     General Obligation 375,000 105,559 269,441
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City of Walton
     General Obligation 2,000,000 720,000 1,280,000
     Water & Sewer Revenue 742,000 658,000 84,000
     Public Project Revenue 1,269,087 33,337 1,235,750

Special Districts
     Belleview/McVille Fire Dept. 678,445 353,000 325,445
     Boone County Water District 1,480,000 1,110,000 370,000
     Burlington Fire Protection District 2,675,500 1,805,725 869,775
     Kenton County Airport Board 32,935,000 0 32,935,000
     Point Pleasant Fire District 1,400,000 318,144 1,081,856
     Union Community Ambulance District 2,090,177 2,842,196 752,019
     Union Fire Protection District 3,638,632 506,292 3,132,340
     Walton Fire District 7,325,569 1,741,243 5,584,326
     Boone-Florence Water Commission 29,990,000 8,240,000 21,750,000

Totals: 310,844,410 62,547,283 248,297,127
______________
Source: 2020 Kentucky Local Debt Report.

SEEK ALLOTMENT

The Board has reported the following information as to the SEEK allotment to the District, and as
provided by the State Department of Education. 

Base Local Total State &
SEEK Funding Tax Effort Local Funding

2000-01 3,087,425 2,532,124 5,619,549
2001-02 3,228,241 2,606,224 5,834,465
2002-03 3,367,192 3,120,573 6,487,765
2003-04 3,808,562 3,290,544 7,099,106
2004-05 3,880,873 3,599,288 7,480,161
2005-06 4,454,913 3,883,806 8,338,719
2006-07 4,416,235 4,691,546 9,107,781
2007-08 5,115,347 5,390,671 10,506,018
2008-09 5,496,865 5,314,388 10,811,253
2009-10 5,153,499 5,492,764 10,646,263
2010-11 5,516,628 5,571,209 11,087,837
2011-12 5,880,455 5,404,041 11,284,496
2012-13 5,824,881 5,626,910 11,451,791
2013-14 5,820,014 6,061,392 11,881,406
2014-15 5,891,555 6,269,313 12,160,868
2015-16 6,122,316 6,562,478 12,684,794
2016-17 6,510,799 6,822,295 13,333,094
2017-18 6,550,488 7,184,081 13,734,569
2018-19 6,515,279 7,685,643 14,200,922
2019-20 6,729,757 7,918,068 14,647,825

(1) Support Education Excellence in Kentucky (SEEK) replaces the minimum foundation program and
power equalization funding. Capital Outlay is now computed at $100 per average daily attendance
(ADA).  Capital Outlay is included in the SEEK base funding.

(2) The Board established a current equivalent tax rate (CETR) of $1.161 for FY 2019-20.  The “equivalent
tax rate" is defined as the rate which results when the income from all taxes levied by the  district for
school purposes is divided by the total assessed value of property plus the assessment for  motor vehicles
certified by the Commonwealth of Kentucky Revenue Cabinet.
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State Budgeting Process

i) Each district board of education is required to prepare a general school budget on forms
prescribed and furnished by the Kentucky Board of Education, showing the amount of money
needed for current expenses, debt service, capital outlay, and other necessary expenses of the
school during the succeeding fiscal year and the estimated amount that will be received from all
sources.

ii) By September 15 of each year, after the district receives its tax assessment data from the
Department of Revenue and the State Department of Education, 3 copies of the budget are
forwarded to the State Department for approval or disapproval.

iii) The State Department of Education has adopted a policy of disapproving a school budget if it
is financially unsound or fails to provide for:

a) payment of maturing principal and interest on any outstanding voted school
improvement bonds of the district or payment of rental in connection with any
outstanding school building revenue bonds issued for the benefit of the school district;
or

b) fails to comply with the law.

CONTINUING DISCLOSURE; EXEMPTION

The Board and the Corporation have previously entered into continuing disclosure undertakings pursuant to
the Rule. While the Board and the Corporation are current with the filings required by such undertakings, certain
filings were made beyond the required filing dates. As a result, the Board has filed Material Event Notices
indicating its failure to file on a timely basis the following information:

(1) An update to operating data and financial information for fiscal year ending June 30, 2013 on July 21,
2014; and

(2) A failure to file annual financial information in a timely manner.

The Annual Financial Information for FY ending June 30, 2013 through June 30, 2015 was filed after the
deadline (December 1). Operating data for FY June 30, 2013 through June 30, 2015 was filed after the deadline
(August 27).

The Board has adopted procedures to assure timely and complete filings in the future with regard to the Rule.

TAX EXEMPTION; BANK QUALIFIED

Bond Counsel is of the opinion that:

(A) The Bonds and the interest payable thereon are exempt from income and ad valorem taxation by the
Commonwealth of Kentucky and all of its political subdivisions

(B) Interest payable on the Bonds is excludable from gross income under the Internal Revenue Code of 1986,
as amended (the "Code"). Furthermore, interest on the Bonds will not be treated as a specific item of tax
preference, under Section 57(a)(5) of the Code, in computing the alternative minimum tax. The Corporation has
covenanted to comply with the applicable provisions of the Code, and such compliance by the corporation is
necessary to maintain the federal income tax status described above. No opinion is expressed regarding other
federal tax consequences arising with respect to the Bonds.

(C) The Corporation has designated the Bonds as "qualified tax-exempt obligations" pursuant to Section 265
of the Code.
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The Corporation has covenanted to comply with the applicable provisions of the Code, and such compliance
by the Corporation is necessary to maintain the federal income tax status described above. No opinion is expressed
regarding other federal tax consequences arising with respect to Bonds.

COVID-19

The recent outbreak of COVID-19, a respiratory disease caused by a new strain of coronavirus, which was
first detected in China and has since spread to other countries, including the United States and the Commonwealth
of Kentucky, has been declared a Pandemic by the World Health Organization.  The outbreak of the disease has
affected travel, commerce and financial markets globally and is widely expected to affect economic growth
worldwide. On March 13, 2020, President Donald Trump declared a national emergency to unlock federal funds
to help states and local governments fight the pandemic.  

While the collection of property taxes, which are a significant source of building fund revenue for the payment
of principal and interest due on the bonds (see "LOCAL SUPPORT" herein) may be impacted by the COVID-19
emergency, the District does not expect the impact to be significant unless the economic hardship is long term.
In addition, the Commonwealth of Kentucky revenues are also likely to be impacted by a long-term economic
hardship caused by declining collections of sales taxes, wage taxes, income taxes, property taxes and other revenue
sources.   The impact of those declining revenue collections on state education funds (see "STATE SUPPORT"
herein) is unknown.  Although the potential impact of the virus on the Commonwealth and the Board of
Education's future ability to make payments under the Lease cannot be predicted at this time, the continued spread
of the outbreak could have a material adverse effect on the Board of Education and ultimately, the Corporation.

On March 24, 2020 the Governor of Kentucky signed Senate Bill 177 which provides relief to Kentucky
School Districts in light of the Coronavirus emergency.  Among other things, it removes the limits on the number
of days that a district can utilize an approved Non-Traditional Instruction program ("NTI").  Senate Bill 177 also
authorizes Kentucky Superintendents to use their school year 2018-2019 attendance data on their Superintendent's
Annual Attendance Report.  The report determines a district's average daily attendance used in calculating Support
Education Excellence in Kentucky ("SEEK") funds.   On April 2, 2020, the Governor of Kentucky has
recommended that all schools remain closed until at least May 1, 2020, and all 172 Kentucky school districts are
utilizing KDE's Non-Traditional Instruction (NTI) Program.   For more information on the Kentucky Department
o f  E d u c a t i o n ' s  r e s p o n s e  t o  C O V I D  1 9 ,  p l e a s e  s e e  t h e i r  w e b s i t e  a t
https://education.ky.gov/comm/Pages/COVID-19-Updates.aspx. 

LITIGATION

There is no litigation presently pending against the Corporation or the District, nor to the knowledge of the
officials of the Corporation or the District is there any litigation threatened, which questions or affects the validity
of the Bonds or any proceedings or transactions relating to the issue, sale and delivery thereof.

APPROVAL OF LEGALITY

Legal matters incident to the authorization and issuance of the Bonds are subject to the approving legal
opinion of Dinsmore & Shohl LLP, Covington, Kentucky, Kentucky, Bond Counsel.  The form of the approving
legal opinion of Bond Counsel will appear on each printed Bond. 

NO LEGAL OPINION EXPRESSED AS TO CERTAIN MATTERS

Bond Counsel has reviewed the information contained in the Official Statement describing the Bonds and the
provisions of the Bond Resolution and related proceedings authorizing the Bonds, but Bond Counsel has not
reviewed any of the financial data, computations, tabulations, balance sheets, financial projections, and general
information concerning the Corporation or District, and expresses no opinion thereon, assumes no responsibility
for same and has not undertaken independently to verify any information contained herein.
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BOND RATING

As noted on the cover page of this Official Statement, Moody's Investors Service has given the Bonds the
indicated rating.  Such rating reflects only the respective views of such organization.  Explanations of the
significance of the rating may be obtained from the rating agency.  There can be no assurance that such rating will
be maintained for any given period of time or will not be revised or withdrawn entirely by the rating agency, if
in their judgement circumstances so warrant.  Any such downward revision or withdrawal of such rating may have
an adverse effect on the market price of the Bonds.

FINANCIAL ADVISOR

Prospective bidders are advised that RSA Advisors, LLC ("RSA") has been employed as Financial Advisor
in connection with the issuance of the Bonds.  RSA's fee for services rendered with respect to the sale of the Bonds
is contingent upon the issuance and delivery thereof.  Bidders may submit a bid for the purchase of the Bonds at
the time of the advertised public sale, either individually or as a member of a syndicate organized to submit a bid
for the purchase of the Bonds.

APPROVAL OF OFFICIAL STATEMENT

The Corporation has approved and caused this "Official Statement" to be executed and delivered by its
President.  In making this "Official Statement" the Corporation relied upon information furnished to it by the
Board of Education of the Walton-Verona Independent School District and does not assume any responsibility
as to the accuracy or completeness of any of the information in this Official Statement except as to copies of
documents denominated "Official Terms and Conditions" and "Bid Form."  The financial information supplied
by the Board of Education is represented by the Board of Education to be correct.  The Corporation deems this
preliminary Official Statement to be final for purposes of Securities Exchange Commission Rule 15c2-12(b)(1)
as qualified by the cover hereof.

No dealer, broker, salesman, or other person has been authorized by the Corporation, the Walton-Verona
Independent School District Board of Education or the Financial Advisor to give any information or
representations, other than those contained in this Official Statement, and if given or made, such information or
representations must not be relied upon as having been authorized by any of the foregoing.  This Official
Statement does not constitute an offer to sell or the solicitation of any person in any jurisdiction in which it is
unlawful for such person to make such offer, solicitation or sale.  Except when otherwise indicated, the
information set forth herein has been obtained from the Kentucky Department of Education and the Walton-
Verona Independent School District and is believed to be reliable; however, such information is not guaranteed
as to accuracy or completeness by, and is not to be construed as a representation by the Financial Advisor or by
Counsel.  The delivery of this Official Statement at any time does not imply that information herein is correct as
of any time subsequent to the date hereof.

This Official Statement does not, as of its date, contain any untrue statement of a material fact or omit to state
a material fact which should be included herein for the purpose for which the Official Statement is to be used or
which is necessary in order to make the statements contained herein, in the light of the circumstances under which
they were made, not misleading in any material respect.

By  /s/                                           
          President

By  /s/                                           
          Secretary 
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BOONE COUNTY, KENTUCKY

Boone County was formed in 1799. It is located in the Outer Bluegrass region of the state.  The elevation
in the County ranges from 455 to 964 feet above sea level.  The county seat is Burlington. The largest city in the
county is Florence. Boone County is in the Northern Kentucky Area. 

The Bluegrass region was the most quickly settled part of the state and now is home to about half the
state's population. The Northern Kentucky Area, covering a total land area of 559 square miles, is composed of
Boone, Campbell, and Kenton Counties; and is ideally situated along and adjacent to the south bank of the Ohio
River, immediately south of Cincinnati, Ohio.  These three counties are a part of the Cincinnati Metropolitan
Statistical Area. Boone County had an estimated 2019 population of 132,758.

The Northern Kentucky Area forms the northern apex of an industrial triangle anchored by Louisville on
the southwest and Lexington on the southeast.  Within the triangle are more than one-third of the state's population
and nearly one-half of its manufacturing jobs.  The interstate highway system places these three metropolitan areas
within less than two hours driving from each other.

The Economic Framework

Boone County has a labor force of 71,703 people with an unemployment rate of 3.4%. The total number
of people employed in 2019 averaged 72,377. The top 5 jobs by occupation are as follows: production workers
- 11,604 (16.03%); office and administrative support - 9,401 (12.99%); sales - 9,040 (12.49%); executive
managers and administrators - 5,665 (7.83%); and food preparation/serving - 4,635 (6.4%).

Transportation

Major highways serving Boone, Campbell, and Kenton Counties include Interstates 71, 75, 275, and 471;
U.S. Highways 42/127, 25, and 27.  The Greater Cincinnati-Northern Kentucky International Airport, located in
Boone County, Kentucky, provides commercial airline service.  The airport is a major hub for Delta Airlines.  The
Southern Railway System and CSX Transportation provide main line rail service to the area.  Several barge and
towing companies provide barge transportation on the Ohio River.  The Port of Cincinnati extends 30 miles along
both banks of the Ohio River.

Power and Fuel

Electric power is provided to Boone, Campbell, and Kenton Counties by Duke Energy Kentucky, E. ON
US/KU, East Kentucky Power Cooperative and Owen Electric Cooperative, Inc.  Natural gas service is provided
to major portions of the three-county area by Duke Energy Kentucky.

LABOR MARKET STATISTICS

The Labor Market Area includes Boone, Campbell, Gallatin, Grant, Kenton and Pendleton counties in
Kentucky.  The Labor Market Area is supplemented by the Ohio counties of Hamilton, Butler, Clermont and
Warren; and Dearborn County in Indiana.

Population

2015 2016 2017 2018 2019

Boone County 127,818 129,185 130,611 131,533 132,758
Walton 3,866 3,903 3,944 3,968 3,996

________________________
Source: Kentucky State Data Center, University of Louisville.
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Population Projections

2025 2030 2035

Boone County 150,928 163,722 177,141
_________________
Source: Kentucky Data Center, University of Louisville.

EDUCATION

Public Schools

Boone Walton-Verona
County Independent

Total Enrollment (2018-2019) 20,290 1,685
Pupil-Teacher Ratio (2018-2019) 15.0 - 1 16.0 - 1

Vocational - Technical Schools

Enrollment
Institution Location (2017-2018)

Kenton County Academies of Innovation Ft. Mitchell, KY 534
Campbell County ATC Alexandria, KY 298
Boone County ATC Hebron, KY 217
Carroll County ATC Carrollton, KY 726
Harrison County ATC Cynthiana, KY 746
Mason County ATC Maysville, KY 181
Elkhorn Crossing School Georgetown, KY 863

Colleges and Universities

40.43% of the population in Boone County have an Associate's degree or higher. 93.1% have a high
school degree or higher.

Top 5 Universities within 50 miles Number of Graduates 

University of Cincinnati (Main Campus) 9,508
Miami University - Oxford 5,396
Northern Kentucky University 2,957
Xavier University 1,814
Cincinnati State Technical & Community College 1,204

__________________
Source: Kentucky Cabinet for Economic Development
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EXISTING INDUSTRY

Firm Product
Total

Employed
Alexandria

Tyson-Hillshire Brands Little Smokies (cocktails), hot dogs, sliced lunch
meat

758

Covington

Club Chef LLC Processor of fresh cut produce 525

Fidelity Investments Financial Services that support Fidelity’s core
mutual fund, brokerage & retirement operations

4,500

Erlanger

DHL Express Airfreight delivery service, international hub &
distribution facility

2,800

Wild Flavors Inc. Headquarters, administration, research &
development, pilot plants, manufacturing & ADM
Global IT Service Center

506

Florence

Citicorp Credit Services Financial services customer service center 2,485

Mazak Corporation Machine tools, general machining & assembly,
administration, warehouse, engineering,
technology center, North American Headquarters

676

Mubea Inc Automotive component parts 1,017

Novolex Paper bags & administrative work 578

Robert Bosch Automotive Steering Steering gears for car & light truck market 1,200

SFC Global Supply Chain Frozen pizzas 750

Southern Graphic Systems Color separation, packaging artwork production,
prepress, image carrier manufacturing

147

Hebron

CVG1 – Amazon Distribution center 1,000

CVG2 – Amazon Wholesale distribution, returns facility 2,000

CVG3 – Amazon Distribution center 1,000

Pomeroy Headquarters, computer service & sales 615

Toyota North American KY Parts warehouse/distribution center/hub 600

Independence

Cengage Distribution Center Book distribution center 800

FedEx Ground Package System Inc. Distribution center, package sorting center 700

Richwood

Radial Inc. E-commerce distribution & fulfillment 541

Walton

Radial Inc. Distribution & logistics 554
_____________
Source: Kentucky Cabinet for Economic Development (1/1/2020).
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OFFICIAL TERMS AND CONDITIONS OF BOND SALE

$380,000*
Walton-Verona Independent School District Finance Corporation

School Building Revenue Bonds, Series 2020
Dated July 15, 2020

SALE: Tuesday, June 24, 2020 at 11:00 A.M., E.D.T.

As posted with BIDCOMP/PARITY, the Secretary of the Walton-Verona Independent School District
Finance Corporation (the "Corporation") will until June 24, 2020, at the hour of 11:00 A.M., E.D.T., at the office
of the Executive Director of the Kentucky School Facilities Construction, 700 Louisville Road, Carriage House,
Frankfort, Kentucky 40601, receive sealed competitive bids for the revenue bonds (the "Bonds") herein described.
To be considered, Bids must be submitted on an Official Bid Form and must be delivered to the Secretary at the
address indicated on the date of sale no later than the hour indicated. Bids will be opened by the Secretary and may
be accepted without further action by the Corporation's Board of Directors.

*Subject to Permitted Adjustment increasing or decreasing the issue by $40,000.

STATUTORY AUTHORITY, PURPOSE OF ISSUE AND SECURITY

The Bonds are authorized pursuant to KRS 162.120 through 162.300, 162.385 and KRS 58.180 and are
issued in accordance with a Resolution of the Corporation's Board of Directors. Said Bonds are revenue bonds and
constitute a limited indebtedness of the Corporation payable from rental revenues derived by the Corporation from
the Board under the Lease identified below.

The Bonds are being issued to finance the cost of constructing improvements to the Walton-Verona
Middle School (the "Project") and are secured by a statutory mortgage lien upon and a pledge of the revenues from
the rental of the school buildings to the Board under a Contract, Lease and Option (the "Lease") on a year to year
basis; the first rental period ending June 30, 2020. The statutory mortgage lien securing the Bonds is limited in
its application to the exact site of the Project constructed from the proceeds of the Bonds, real estate unoccupied
by the Project is unencumbered. The Board has reserved the right to obtain the release of the statutory mortgage
lien and revenue pledge on the site of the Project by effecting the redemption or defeasance of the proportionate
part of the Bonds then outstanding as was expended on the site being released. Should the Board default in its
obligations under the Lease or fail to renew the Lease, the Registered Owners of the Bonds have the right to have
a receiver appointed to administer the Project under KRS 162.220; foreclosure and sale are not available as
remedies.

The rental of the Project from the Corporation to the Board is to be effected under the Lease, whereunder
the Project is leased to the Board for an initial period ending June 30, 2021, with an option in the Board to renew
the Lease each year at rentals sufficient to provide for the principal and interest requirements on the Bonds as they
become due, plus the costs of insurance, maintenance, depreciation, and bond issuance and administration
expenses; the Board is legally obligated only for the initial rental period and for one year at a time thereafter each
time the Lease is renewed.

KENTUCKY SCHOOL FACILITIES CONSTRUCTION COMMISSION

The Commission is an independent corporate agency and instrumentality of the Commonwealth of
Kentucky established pursuant to the provisions of §§ 157.611 through 157.640 of the Kentucky Revised Statutes,
as repealed, amended, and reenacted (the "Act") for the purpose of assisting local school districts in meeting the
school construction needs of the Commonwealth in a manner which will ensure an equitable distribution of funds
based upon unmet need.

ADDITIONAL PARITY BONDS FOR COMPLETION OF PROJECT

The Corporation has reserved the right and privilege of issuing additional bonds from time to time payable
from the income and revenues of said Project and secured by the same statutory mortgage lien and pledge of
revenues, but only if and to the extent the issuance of such additional parity bonds may be necessary to pay the
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costs, for which funds are not otherwise available, of completing the construction of said Project in accordance
with the plans and specifications of the architect in charge of said Project, which plans have been completed,
approved by the Board, State Department of Education, and filed in the office of the Secretary of the Corporation.

BOND MATURITIES, PRIOR REDEMPTION PROVISIONS AND PAYING AGENT

The Bonds shall be in denominations in multiples of $5,000 within the same maturity, bear interest from
July 15, 2020, payable on February 1, 2021, and semiannually thereafter and shall mature as to principal on August
1, 2021 and August 1 in each of the years thereafter as follows:

MATURITY AMOUNT*

August 1, 2021 $  35,000
August 1, 2022     35,000
August 1, 2023     35,000
August 1, 2024     35,000
August 1, 2025     35,000
August 1, 2026     40,000
August 1, 2027     40,000
August 1, 2028     40,000
August 1, 2029     40,000
August 1, 2030     45,000

*  Subject to Permitted Adjustment of the amount of Bonds awarded of up to $40,000, which may be
applied in any or all maturities.

The Bonds are not subject to redemption prior to their stated maturities.

The Bonds are to be issued in fully registered form (both principal and interest). U.S. Bank National
Association, Cincinnati, Ohio, the Bond Registrar and Paying Agent, shall remit interest on each semiannual due
date to each Registered Owner of records of the 15th day of each month preceding the due date by regular United
States Mail postmarked as of the interest due date. Principal shall be paid upon submission of matured Bond
Certificates to the Paying Agent. Subsequent to the initial delivery of the Bonds, upon the submission of proper
authentication, the Bond Registrar shall transfer ownership of Bonds within three (3) business days of receipt
without expense to the Registered Owner.

FINAL OFFICIAL STATEMENT

The Corporation shall provide to the successful purchaser a Final Official Statement. Arrangements have
been made with the printer of the Preliminary Official Statement, upon submission of completion text, to print a
reasonable quantity of Final Official Statements in sufficient time to meet the delivery requirements of the
successful bidder under SEC or Municipal Securities Rulemaking Board delivery requirements. The successful
bidder shall be required to pay for the printing of the Final Official Statement.

BOND MATURITIES, PRIOR REDEMPTION PROVISIONS AND PAYING AGENT

The Bonds will mature, have interest payment dates, be subject to redemption, have a Paying Agent and
Registrar, be subject to the issuance of additional bonds and have other conditions and restrictions as set forth in
the Preliminary Official Statement describing the Bonds. Reference is made to the Preliminary Official Statement
for such information and for information regarding the District and the Corporation.
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BIDDING CONDITIONS AND RESTRICTIONS

(A) Bids must be made on Official Bid Form, contained in the Official Statement available from the
undersigned or RSA Advisors, LLC 325 West Main Street, Suite 300, Lexington, Kentucky 40507, enclosed in
sealed envelopes marked "Bid for School Building Revenue Bonds." Bids may alternatively be submitted
electronically via BiDCOMP™/PARITY™ system. Electronic bids for the Bonds must be submitted through the
BiDCOMP™/PARITY™ system and no other provider of electronic bidding services will be accepted.
Subscription to the BiDCOMP™/PARITY™ system is required in order to submit an electronic bid. The
Corporation will neither confirm any subscription nor be responsible for the failure of any prospective bidders to
subscribe. For the purposes of the bidding process, the time as maintained by the BiDCOMP™/PARITY™ system
shall constitute the official time with respect to all bids whether in electronic or written form. To the extent any
instructions or directions set forth in the BiDCOMP™/PARITY™ system conflict with the terms of the Official
Terms and Conditions of Sale of Bonds, this Official Terms and Conditions of Sale of Bonds shall prevail.
Electronic bids made through the facilities of the BiDCOMP™/PARITY™ system shall be deemed an offer to
purchase in response to the Notice of Bond Sale and shall be binding upon the bidders as if made by signed, sealed
written bids delivered to the Corporation. The Corporation shall not be responsible for any malfunction or mistake
made by or as a result of the use of the electronic bidding facilities provided and maintained by the
BiDCOMP™/PARITY™ system. The use of the BiDCOMP™/PARITY™ system facilities are at the sole risk
of the prospective bidders. For further information regarding the BiDCOMP™/PARITY™ system, potential
bidders may contact BiDCOMP™/PARITY™, 1359 Broadway - 2nd Floor, New York, NY 10018, Telephone:
(800) 850-7422.  Notwithstanding the foregoing non-electronic bids may be submitted via facsimile or by hand
delivery utilizing the Official Bid Form.

(B) The minimum bid for the Bonds shall be not less than $372,400 (98% of par), plus accrued interest.
Interest rates shall be in multiples 1/8 or 1/20 of 1% or both. Only one interest rate shall be permitted per Bond
and all Bonds of the same maturity shall bear the same rate. Interest rates must be on an ascending scale, in that
the interest rate stipulated for any maturity shall not be less than the interest rate for any preceding maturity. There
is no limit on the number of different interest rates.

(C) The maximum permissible net interest cost for each of the Bonds shall not exceed "The Bond Buyer's"
Index of 20 Municipal Bonds as established on the Thursday immediately preceding the sale of said bonds plus
1.50%.

(D) The determination of the best purchase bid for each of the Bonds shall be made on the basis of all bids
submitted for exactly $380,000 principal amount of Bonds offered for sale hereunder; but the Corporation may
adjust the principal amount of Bonds which may be awarded to such best bidder upward or downward by $40,000
(the "Permitted Adjustment") to a minimum of $340,000 or a maximum of $420,000. In the event of such
Permitted Adjustment, no rebidding or recalculation of a submitted bid will be required or permitted. The price
at which such adjusted principal amount of Bonds will be sold will be the same price per $1,000 of Bonds as the
price per $1,000 for the $380,000 of Bonds bid.

(E) If three (3) or more bids for the Bonds are received as a result of this competitive sale, the successful
purchaser will be required to certify on or before the issue date the reasonably expected initial offering price to
the public for each Maturity of the Bonds which prices are the prices for each Maturity of the Bonds used by the
successful purchaser in formulating its bid to purchase the Bonds.  If less than three (3) bids for the Bonds are
received as a result of this competitive sale, the successful purchaser, by submitting a bid pursuant to a published
Notice of Sale, has agreed in writing that they will be required to certify on or before the issue date (and provide
reasonable supporting documentation for such Certification, such as a copy of the Pricing Wire or equivalent
communication) for each Maturity of the Bonds (i) the first price at which at least 10% of each Maturity of the
Bonds was sold to the Public, (ii) the initial offering price to the public as of the Sale Date of any Maturity of the
Bonds, and (iii) that they neither offered nor sold any of the Bonds of any Maturity to any person at a price that
is higher than the initial offering price for such Maturity during the Holding Period for such Maturity.

Bids will not be subject to cancellation or withdrawal by the bidder in the event that three bids are not
received and the winning bidder shall advise the Corporation on the Sale Date if any maturity of the Bonds
satisfies the 10% test set forth in (i) above as of the date and time of the award of the Bonds. 

For purposes of the above the following terms are defined as follows:
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(i) Holding Period means, with respect to a Maturity, the period starting on the Sale Date and
ending on the earlier of (i) the close of the fifth business day after the Sale Date, or (ii) the date
on which the successful purchaser has sold at least 10% of such Maturity to the Public at prices
that are no higher than the Initial Offering Price for such Maturity.

(ii) Maturity means Bonds with the same credit and payment terms. Bonds with different
maturity dates, or Bonds with the same maturity date but different stated interest rates, are treated
as separate maturities.

(iii) Public means any person (including an individual, trust, estate, partnership, association,
company, or corporation) other than an Underwriter or a related party to an Underwriter. The
term "related party" for purposes of this certificate generally means any two or more persons who
have greater than 50% common ownership, directly or indirectly.

(iv) Sale Date means the first day on which there is a binding contract in writing for the sale of
a Maturity of the Bonds.  The Sale Date of the Bonds is June 24, 2020.

(v) Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer
(or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale
of the Bonds to the Public, and (ii) any person that agrees pursuant to a written contract directly
or indirectly with a person described in clause (i) of this paragraph to participate in the initial sale
of the Bonds to the Public (including a member of a selling group or a party to a retail
distribution agreement participating in the initial sale of the Bonds to the Public).

(F) CUSIP identification numbers will be printed on the Bonds at the expense of the purchaser. The
purchaser shall pay the CUSIP Service Bureau Charge and the cost of printing the Final Official Statement.
Improper imprintation or the failure to imprint CUSIP numbers shall not constitute cause for a failure or refusal
by the purchaser to accept delivery of and pay for the Bonds in accordance with the terms of any accepted proposal
for the purchase of the Bonds.

(G) The Corporation shall provide to the successful purchaser a Final Official Statement in accordance
with SEC Rule 15c2-12, as amended. Arrangements have been made with the printer of the Preliminary Official
Statement, upon submission of completion text, to print a reasonable quantity of Final Official Statements in
sufficient time to meet the delivery requirements of the successful bidder under SEC or Municipal Securities
Rulemaking Board Delivery Requirements. The successful bidder shall be required to pay for the printing of the
Final Official Statement.

(H) Bids need not be accompanied by a certified or bank cashier's good faith check, but the successful
bidder will be required to wire transfer to the order of the Corporation an amount equal to 2% of the amount of
the principal amount of Bonds awarded by the close of business on the day following the award. Said good faith
amount will be forfeited as liquidated damages in the event of a failure of the successful bidder to take delivery
of such Bonds when ready. The good faith amount (without interest) will be applied to the purchase price upon
delivery of the Bonds. The successful bidder shall not be required to take up and pay for said Bonds unless
delivery is made within 45 days from the date the bid is accepted.

(I) The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for
the Bonds. They will be issued as fully-registered securities registered in the name of Cede & Co. (DTC's
partnership nominee). One fully-registered Bond certificate will be issued for each maturity of the Bonds of each
series, each in the aggregate principal amount of such maturity, and will be deposited with DTC. Purchases of the
Bonds under the DTC system must be made by or through securities brokers and dealers, banks, trust companies,
clearing corporations, and certain other organizations (the "Direct Participants"), which will receive a credit for
the Bonds on DTC's records. The ownership interest of each actual purchaser of each Bond (a "Beneficial Owner")
is in turn to be recorded on the records of Direct Participants or securities brokers and dealers, banks, and trust
companies that clear through or maintain a custodial relationship with a Direct Participant (the "Indirect
Participants"). Beneficial Owners will not receive written confirmation from DTC of their purchase, but Beneficial
Owners are expected to receive written confirmations providing details of the transaction, as well as periodic
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered
into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries made on the
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books of Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates
representing their ownership interests in the Bonds, except in the event that use of the book-entry system for the
Bonds is discontinued.

(J) The purchaser shall be required to supply the Bond Registrar with the name, address, social security
number or taxpayer identification number, principal amount and principal maturities for each person or entity in
whose name Bonds are to be registered. Failure of a purchaser to fully designate the Registered Owners of Bonds
shall result in the issuance of Bond Certificates by the Registrar in the purchaser's "street name" (to the extent a
purchaser fails to designate).

(K) The Corporation reserves the right to reject any and all bids or to waive any informality in any bid.
The Bonds are offered for sale subject to the principal and interest not being subject to Federal or Kentucky
income taxation or Kentucky ad valorem taxation on the date of their delivery to the successful bidder, in
accordance with the Final Approving Legal Opinion of Keating Muething & Klekamp PLL, Cincinnati, Ohio,
which Opinion will be qualified in accordance with the section hereof on TAX TREATMENT.

(L) The successful purchaser may require that a portion of the Bonds be term bonds maturing on one or
more dates (the "Term Bonds"); provided, however, that the Term Bonds shall be subject to mandatory sinking
fund redemption by lot at a redemption price of 100% of the principal amount thereof plus accrued interest to the
date of redemption on August 1 of the years and in the principal amounts set forth in the final adjusted maturity
schedule as seen on page 2 of the successful bid.

(M) Prospective bidders are advised that RSA Advisors, LLC has been employed as Financial Advisor
in connection with the issuance of the Bonds. RSA Advisors, LLC's fee for services rendered with respect to the
sale of the Bonds is contingent upon the issuance and delivery thereof. Bidders, including RSA Advisors, LLC,
may submit a bid for the purchase of the Bonds at the time of the advertised public sale, either individually or as
a member of a syndicate organized to submit a bid for the purchase of the Bonds.

(N) As required by the Code, the purchaser of the Bonds will be required to certify to the Corporation as
to certain of their activities regarding any reoffering to the public of the Bonds, including any reoffering prices.

CONTINUING DISCLOSURE

The Board and the Corporation have previously entered into continuing disclosure undertakings pursuant
to the Rule. While the Board and the Corporation are current with the filings required by such undertakings,
certain filings were made beyond the required filing dates. As a result, the Board has filed Material Event Notices
indicating its failure to file on a timely basis the following information:

(1) An update to operating data and financial information for fiscal year ending June 30, 2013 on July 21,
2014; and

(2) A failure to file annual financial information in a timely manner.

The Annual Financial Information for FY ending June 30, 2013 through June 30, 2015 was filed after the
deadline (December 1). Operating data for FY June 30, 2013 through June 30, 2015 was filed after the deadline
(August 27).

The Board has adopted procedures to assure timely and complete filings in the future with regard to the
Rule.

TAX TREATMENT

Bond Counsel is of the opinion that:

(A) Interest on the Bonds is exempt from income taxation and the Bonds are exempt from ad valorem
taxation by the Commonwealth of Kentucky and all of its political subdivisions.
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(B) Interest on the Bonds is excludable from gross income under the Internal Revenue Code of 1986, as
amended (the "Code"). Furthermore, interest on the Bonds is not a specific item of tax preference for purposes of
the federal alternative minimum tax imposed on individuals and corporations.

(C) The Bonds are tax-exempt obligations qualified under Section 265(b)(3) of the Code.

The Corporation has covenanted to comply with the applicable provisions of the Code, and such
compliance by the Corporation is necessary to maintain the federal income tax status described above. No opinion
is expressed regarding other federal tax consequences arising with respect to Bonds.

WALTON-VERONA INDEPENDENT SCHOOL
DISTRICT FINANCE CORPORATION

By:  /s/                                                    
Secretary
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OFFICIAL BID FORM

Subject to the terms and conditions set forth in the Official Terms and Conditions of Bond Sale for $380,000 of
School Building Revenue Bonds, Series 2020, dated July 15, 2020 (the "Bonds") offered for sale by the Walton- Verona
Independent School District Finance Corporation (the "Corporation"), an agency and instrumentality acting on behalf
of the Board of Education of the Walton-Verona Independent School District and in accordance with the Notice of Bond
Sale, as posted with BIDCOMP/PARITY, to all of which the undersigned agrees, the undersigned hereby submits the
following offer to purchase said Bonds.

We hereby bid for said $380,000 principal amount of the Bonds, the total sum of $__________ (not less than
$372,400) plus accrued interest from July 15, 2020, at the following annual rate(s), payable semiannually (rates on
ascending scale, number of interest rates unlimited):

MATURITY AMOUNT* INTEREST RATE

August 1, 2021 $  35,000 _______%
August 1, 2022     35,000 _______%
August 1, 2023     35,000 _______%
August 1, 2024     35,000 _______%
August 1, 2025     35,000 _______%
August 1, 2026     40,000 _______%
August 1, 2027     40,000 _______%
August 1, 2028     40,000 _______%
August 1, 2029     40,000 _______%
August 1, 2030     45,000 _______%

*Subject to permitted adjustment.

We understand this bid may be accepted for as much as $420,000 of the Bonds or as little as $340,000 of the Bonds,
at the same price per $1,000 Bond, with the variation in such amount occurring in any maturity of all maturities, which
will be determined by the Corporation at the time of acceptance of the best bid.

It is understood that the Corporation will furnish the final, approving Legal Opinion of Keating Muething &
Klekamp PLL, Cincinnati, Ohio.

No certified or bank cashier's check will be required to accompany the bid, but the successful bidder shall be
required to wire transfer an amount equal to 2% of the principal amount of Bonds awarded by the close of business on
the day following the award. Said good faith amount will be applied (without interest) to the purchase price when said
Bonds are tendered for delivery.

Electronic bids for the Bonds must be submitted through BiDCOMP™/PARITY™ and no other provider of
electronic bidding services will be accepted. Subscription to the BiDCOMP™/PARITY™ Competitive Bidding System
is required in order to submit an electronic bid. The Corporation will neither confirm any subscription nor be responsible
for the failure of any prospective bidders to subscribe. For the purposes of the bidding process, the time as maintained
by BiDCOMP™/PARITY™ shall constitute the official time with respect to all bids whether in electronic or written
form. To the extent any instructions or directions set forth in BiDCOMP™/PARITY™ conflict with the terms of the
Official Terms and Conditions of Sale of Bonds, the Official Terms and Conditions of Sale of Bonds shall prevail.
Electronic bids made through the facilities of BiDCOMP™/PARITY™ shall be deemed an offer to purchase in response
to the Notice of Bond Sale and shall be binding upon the bidders as if made by signed, sealed written bids delivered to
the Corporation. The Corporation shall not be responsible for any malfunction or mistake made by or as a result of the
use of the electronic bidding facilities provided and maintained by BiDCOMP™/PARITY™. The use of
BiDCOMP™/PARITY™ facilities are at the sole risk of the prospective bidders. For further information regarding
BiDCOMP™/PARITY™, potential bidders may contact BiDCOMP™/PARITY™, 1359 Broadway - 2nd Floor, New
York, NY 10018, Telephone: (800) 850-7422. Notwithstanding the foregoing non-electronic bids may be submitted via
facsimile or by hand delivery utilizing the Official Bid Form.

We further understand that by submitting a bid we agree as follows:

If three (3) or more bids for the Bonds are received as a result of this competitive sale, the successful purchaser will
be required to certify on or before the issue date the reasonably expected initial offering price to the public for each
Maturity of the Bonds which prices are the prices for each Maturity of the Bonds used by the successful purchaser in
formulating its bid to purchase the Bonds.
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If less than three (3) bids for the Bonds are received as a result of this competitive sale, the successful purchaser,
by submitting a bid pursuant to a published Notice of Sale, has agreed in writing that they will be required to certify on
or before the issue date (and provide reasonable supporting documentation for such Certification, such as a copy of the
Pricing Wire or equivalent communication) for each Maturity of the Bonds (i) the first price at which at least 10% of
each Maturity of the Bonds was sold to the Public, or (ii) that they neither offered nor sold any of the Bonds of any
Maturity to any person at a price that is higher than the initial offering price for such Maturity during the Holding Period
for such Maturity.

Bids will not be subject to cancellation or withdrawal by the bidder in the event that three bids are not received and
the Issuer determines to apply the hold-the-offering-price rule. For purposes of the above the following terms are defined
as follows:

(a) Holding Period means, with respect to a Maturity, the period starting on the Sale Date and ending on the
earlier of (i) the close of the fifth business day after the Sale Date, or (ii) the date on which the successful
purchaser has sold at least 10% of such Maturity to the Public at prices that are no higher than the Initial
Offering Price for such Maturity.

(b) Maturity means Bonds with the same credit and payment terms. Bonds with different maturity dates, or
Bonds with the same maturity date but different stated interest rates, are treated as separate maturities.

(c) Public means any person (including an individual, trust, estate, partnership, association, company, or
corporation) other than an Underwriter or a related party to an Underwriter. The term "related party" for
purposes of this certificate generally means any two or more persons who have greater than 50% common
ownership, directly or indirectly.

(d) Sale Date means the first day on which there is a binding contract in writing for the sale of a Maturity of
the Bonds. The Sale Date of the Bonds is June 24, 2020.

(e) Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer (or with the lead
underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds to the Public, and
(ii) any person that agrees pursuant to a written contract directly or indirectly with a person described in clause
(i) of this paragraph to participate in the initial sale of the Bonds to the Public (including a member of a selling
group or a party to a retail distribution agreement participating in the initial sale of the Bonds to the Public).

If we are the successful bidder, we agree to accept and make payment for the Bonds in Federal Funds within forty
five (45) days from the date of sale in accordance with the terms of the sale

Respectfully submitted,

__________________________________
Bidder

__________________________________
Address

__________________________________
Signature



(D-3)

Total interest cost from July 15, 2020
to final maturity $____________________

Plus discount $____________________

Net interest cost (Total interest cost
plus discount) $____________________

Average interest rate or cost ___________________%

The above computation of net interest cost and of average interest rate or cost is submitted for information only and
is not a part of this Bid.

Accepted by the Secretary of the Walton-Verona Independent School District Finance Corporation for
$_________________ principal amount of Bonds at the price of $_______________ as follows:

MATURING INTEREST
 AUGUST 1 AMOUNT     RATE   

     2021 $_________ _______%
     2022   _________ _______
     2023   _________ _______
     2024   _________ _______
     2025   _________ _______
     2026   _________ _______
     2027   _________ _______
     2028   _________ _______
     2029   _________ _______
     2030   _________ _______

Dated: June 24, 2020 _________________________________
Secretary

     Walton-Verona Independent School District
        Finance Corporation


